
PermRock Royalty Trust 

News Release 

PermRock Royalty Trust 

Declares Monthly Cash Distribution 

FORT WORTH, Texas, April 20, 2021 - PennRock Royalty Trust (NYSE:PRT) (the "Trust") 
today declared a monthly cash distribution to record holders of its trust units representing 
beneficial interests in the Trust ("Trust Units") as of April 30, 2021 and payable on May 14, 
2021 in the amount of $543,064.02 ($0.044638 per Trust Unit), based principally upon 
production during the month of February 2021. 

The following table displays underlying oil and natural gas sales volumes and average received 
wellhead prices attributable to the current and prior month net profits interest calculations: 

Underlying Sales Volumes Average Price 

Oil Natural Gas 
Oil Natural Gas 

Bbls Bbls/D Mcf Mcf/D (per Bbl) (per Met) 

Current Month 28,062 1,002 41,455 1,481 $57.44 $3.96 

Prior Month 34,299 1,106 49,862 1,608 $51.20 $3.60 

Oil cash receipts for the properties underlying the Trust totaled $1.61 million for the current 
month, a decrease of$0.15 million from the prior month's distribution period. This decrease was 
due to a decrease in sales volumes that was not offset by the increase in oil prices. The decrease 
in sales volumes was due in part to a winter storm in February 2021 that caused Boaz Energy to 
shut in some wells temporarily. 

Natural gas cash receipts for the properties underlying the Trust totaled $0.16 million for the 
current month, a decrease of $0.02 million from the prior month's distribution period. This 
decrease was due to a decrease in sales volumes that was not offset by the increase in natural gas 
pnces. 

Total direct operating expenses, including marketing, lease operating expenses and workover 
expenses, were $0.59 million reflecting a $0.13 million increase from the prior month. Severance 
and ad valorem taxes were $0.15 million. 

Capital expenditures were $0.11 million in the current month, a decrease of $0.07 million from 
the prior month. Boaz Energy indicated the capital expenditures were primarily related to non
operated drilling and completion activities in Crane County. 

About PermRock Royalty Trust 

PermRock Royalty Trust is a Delaware statutory trust formed by Boaz Energy II, LLC ("Boaz 
Energy") to own a net profits interest representing the right to receive 80% of the net profits 
from the sale of oil and natural gas production from certain properties owned by Boaz Energy in 






